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Changing consumer choices have built microchip factories where cotton fields used to be and have doomed
cities from New Bedford to Detroit, while the impact of these choices on jobs and tax revenues has
stimulated the creation of models of consumer behavior. Even finely tuned econometric models, however,
have not served well as guides for policy choices, for they have relied chiefly on data for the Great
Depression and the Cold War era or on biased budget surveys. Stanley Lebergott here provides the way to
greater realism with new data for the entire twentieth century, including the decades of peacetime prosperity.
The new measures also permit moving from the level of the nation to the state.

Analyzing our interest in individual economic well-being, Lebergott argues that consumer expenditure
provides a better guide than the usual data on money income before tax. He also challenges continued
reliance on a single consumption function in macro models. In other essays he uses the new data to
demonstrate that the supposed "flawed prosperity" of the 1920s was not responsible for the Great
Depression; points out the limitations of the usual consumer budget surveys; and contrasts the role of age,
nativity, and other factors in creating interstate differences. The new data, which link to the official BEA
estimates, will provide raw material to test and extend theories of how the consumer and the economy
function.

Originally published in 1995.

The Princeton Legacy Library uses the latest print-on-demand technology to again make available
previously out-of-print books from the distinguished backlist of Princeton University Press. These paperback
editions preserve the original texts of these important books while presenting them in durable paperback
editions. The goal of the Princeton Legacy Library is to vastly increase access to the rich scholarly heritage
found in the thousands of books published by Princeton University Press since its founding in 1905.
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From reader reviews:

Shawn Francis:

Throughout other case, little people like to read book Consumer Expenditures: New Measures and Old
Motives (Princeton Legacy Library). You can choose the best book if you appreciate reading a book. As long
as we know about how is important the book Consumer Expenditures: New Measures and Old Motives
(Princeton Legacy Library). You can add knowledge and of course you can around the world by way of a
book. Absolutely right, simply because from book you can realize everything! From your country right up
until foreign or abroad you can be known. About simple factor until wonderful thing it is possible to know
that. In this era, we could open a book or searching by internet device. It is called e-book. You should use it
when you feel uninterested to go to the library. Let's examine.

Irma Hughes:

Do you considered one of people who can't read gratifying if the sentence chained inside the straightway,
hold on guys this aren't like that. This Consumer Expenditures: New Measures and Old Motives (Princeton
Legacy Library) book is readable by means of you who hate those perfect word style. You will find the
details here are arrange for enjoyable reading experience without leaving also decrease the knowledge that
want to provide to you. The writer connected with Consumer Expenditures: New Measures and Old Motives
(Princeton Legacy Library) content conveys prospect easily to understand by many people. The printed and
e-book are not different in the information but it just different available as it. So , do you even now thinking
Consumer Expenditures: New Measures and Old Motives (Princeton Legacy Library) is not loveable to be
your top record reading book?

Carla Helton:

This Consumer Expenditures: New Measures and Old Motives (Princeton Legacy Library) is great
publication for you because the content that is full of information for you who also always deal with world
and still have to make decision every minute. This specific book reveal it data accurately using great manage
word or we can claim no rambling sentences in it. So if you are read that hurriedly you can have whole
details in it. Doesn't mean it only offers you straight forward sentences but tough core information with
attractive delivering sentences. Having Consumer Expenditures: New Measures and Old Motives (Princeton
Legacy Library) in your hand like obtaining the world in your arm, information in it is not ridiculous a
single. We can say that no e-book that offer you world throughout ten or fifteen tiny right but this e-book
already do that. So , it is good reading book. Hey Mr. and Mrs. active do you still doubt in which?

Tom Salgado:

Don't be worry for anyone who is afraid that this book will filled the space in your house, you will get it in e-
book approach, more simple and reachable. That Consumer Expenditures: New Measures and Old Motives
(Princeton Legacy Library) can give you a lot of close friends because by you checking out this one book



you have thing that they don't and make you actually more like an interesting person. That book can be one
of a step for you to get success. This guide offer you information that probably your friend doesn't realize, by
knowing more than other make you to be great people. So , why hesitate? Let's have Consumer
Expenditures: New Measures and Old Motives (Princeton Legacy Library).
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