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The importance of the international monetary system is clearly evident in daily news stories about fluctuating
currencies and in dramatic events such as the recent reversals in the Mexican economy. It has become
increasingly apparent that one cannot understand the international economy without knowing how its
monetary system operates. Now Barry Eichengreen presents a brief, lucid book that tells the story of the
international financial system over the past 150 years. Globalizing Capital is intended not only for
economists but also for a general audience of historians, political scientists, professionals in government and
business, and anyone with a broad interest in international economic and political relations. Eichengreen's
work demonstrates that insights into the international monetary system and effective principles for governing
it can result only if it is seen a historical phenomenon extending from the gold standard period to interwar
instability, then to Bretton Woods, and finally to the post-1973 period of fluctuating currencies.

Eichengreen analyzes the shift from pegged to floating exchange rates in the 1970s and ascribes that change
to the growing capital mobility that has made pegged rates difficult to maintain. However, he shows that
capital mobility was also high prior to World War I, yet this did not prevent the maintenance of fixed
exchange rates. What was critical for the successful maintenance of fixed exchange rates during that period
was the fact that governments were relatively insulated from democratic politics and thus from pressure to
trade off exchange rate stability for other goals, such as the reduction of unemployment. Today pegging
exchange rates would require very radical reforms of a sort that governments are understandably reluctant to
embrace. The implication seems undeniable: floating rates are here to stay.
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From reader reviews:

Edward Brown:

This Globalizing Capital are generally reliable for you who want to be considered a successful person, why.
The explanation of this Globalizing Capital can be one of the great books you must have is actually giving
you more than just simple examining food but feed an individual with information that perhaps will shock
your preceding knowledge. This book will be handy, you can bring it almost everywhere and whenever your
conditions at e-book and printed ones. Beside that this Globalizing Capital forcing you to have an enormous
of experience for example rich vocabulary, giving you demo of critical thinking that we realize it useful in
your day action. So , let's have it and enjoy reading.

Frances Smith:

Do you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Make an effort
to pick one book that you find out the inside because don't evaluate book by its deal with may doesn't work
this is difficult job because you are frightened that the inside maybe not as fantastic as in the outside
appearance likes. Maybe you answer may be Globalizing Capital why because the great cover that make you
consider about the content will not disappoint you. The inside or content is fantastic as the outside or maybe
cover. Your reading 6th sense will directly guide you to pick up this book.

Loren Hatmaker:

You are able to spend your free time to see this book this e-book. This Globalizing Capital is simple bringing
you can read it in the park your car, in the beach, train and soon. If you did not have got much space to bring
typically the printed book, you can buy the actual e-book. It is make you better to read it. You can save
typically the book in your smart phone. Therefore there are a lot of benefits that you will get when you buy
this book.

Gary Campbell:

Beside this kind of Globalizing Capital in your phone, it could give you a way to get closer to the new
knowledge or facts. The information and the knowledge you may got here is fresh in the oven so don't
always be worry if you feel like an older people live in narrow community. It is good thing to have
Globalizing Capital because this book offers for your requirements readable information. Do you at times
have book but you seldom get what it's facts concerning. Oh come on, that will not end up to happen if you
have this in the hand. The Enjoyable agreement here cannot be questionable, just like treasuring beautiful
island. Techniques you still want to miss the idea? Find this book along with read it from at this point!
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