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Are investment bankers the responsible guardians of free-market capitalism that they would have us believe?
Or are they something more sinister altogether . . . necessary but dangerous playersin our free-market
economy?

"Greed," said Gordon Gekko in Wall Street, "isgood.” But how good isit for capitalism if the major
investment banks are basically an oligopoly, keeping their risks low and their profits artificially high? How
good isit for companies that listen to their value-destroying advice? And how good isit for the average
shareholder, who pays a huge price through portfolios that underperform and have araft of hidden charges?

Philip Augar worked in investment banking for more than twenty years and has since become a gadfly to the
industry on both sides of the Atlantic. His new book reveals exactly how the investment banks make their
money by acting simultaneously for buyers, sellers, and themselves while carefully avoiding fee-based
competition with one another.

Their cushy rolein the financial world has finally been challenged by New Y ork Attorney General Eliot
Spitzer in the wake of the dot-com bubble. But only aformer insider like Augar can go beyond the headlines
to reveal how the system really works and why it matters to anyone who owns stock.
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From reader reviews:
Robert Bartlett:

Do you have favorite book? In case you have, what is your favorite's book? E-book is very important thing
for usto understand everything in the world. Each publication has different aim or even godl; it meansthat e-
book has different type. Some peopletruly feel enjoy to spend their time to read a book. They can be reading
whatever they take because their hobby is usually reading a book. Why not the person who don't like reading
through a book? Sometime, man feel need book after they found difficult problem or perhaps exercise. Well,
probably you'll have this The Greed Merchants: How the Investment Banks Played the Free Market Game.

LeeHenry:

In other case, little folks like to read book The Greed Merchants: How the Investment Banks Played the Free
Market Game. Y ou can choose the best book if you love reading a book. Aslong as we know about how is
important any book The Greed Merchants. How the Investment Banks Played the Free Market Game. You
can add understanding and of course you can around the world with a book. Absolutely right, because from
book you can understand everything! From your country right up until foreign or abroad you can be known.
About simple issue until wonderful thing it is possible to know that. In this era, we can easily open abook as
well as searching by internet device. It is called e-book. Y ou can use it when you feel weary to go to the
library. Let's study.

Rosemary Lilly:

What do you regarding book? It is not important with you? Or just adding material when you need
something to explain what the ones you have problem? How about your extra time? Or are you busy man? If
you don't have spare time to complete others business, it is give you a sense of feeling bored faster. And you
have time? What did you do? Every individual has many questions above. They need to answer that question
mainly because just their can do in which. It said that about publication. Book is familiar in each person.
Yes, it iscorrect. Because start from on pre-school until university need this particular The Greed Merchants:
How the Investment Banks Played the Free Market Game to read.

John Bonilla;

Baook is one of source of understanding. We can add our knowledge from it. Not only for students but also
native or citizen need book to know the change information of year to year. Aswe know those books have
many advantages. Beside most of us add our knowledge, may also bring us to around the world. Through the
book The Greed Merchants: How the Investment Banks Played the Free Market Game we can consider more
advantage. Don't you to be creative people? Being creative person must prefer to read a book. Merely choose
the best book that suited with your aim. Don't possibly be doubt to change your life at this time book The
Greed Merchants: How the Investment Banks Played the Free Market Game. Y ou can more pleasing than
now.
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