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The period leading up to the Great Depression witnessed the rise of the economic forecasters, pioneers who
sought to use the tools of science to predict the future, with the aim of profiting from their forecasts. This
book chronicles the lives and careers of the men who defined this first wave of economic fortune tellers, men
such as Roger Babson, Irving Fisher, John Moody, C. J. Bullock, and Warren Persons. They competed to sell
their distinctive methods of prediction to investors and businesses, and thrived in the boom years that
followed World War I. Yet, almost to a man, they failed to predict the devastating crash of 1929.

Walter Friedman paints vivid portraits of entrepreneurs who shared a belief that the rational world of
numbers and reason could tame--or at least foresee--the irrational gyrations of the market. Despite their
failures, this first generation of economic forecasters helped to make the prediction of economic trends a
central economic activity, and shed light on the mechanics of financial markets by providing a range of
statistics and information about individual firms. They also raised questions that are still relevant today.
What is science and what is merely guesswork in forecasting? What motivates people to buy forecasts? Does
the act of forecasting set in motion unforeseen events that can counteract the forecast made?

Masterful and compelling, Fortune Tellers highlights the risk and uncertainty that are inherent to capitalism
itself.
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From reader reviews:

Eric Baur:

The event that you get from Fortune Tellers: The Story of America's First Economic Forecasters is the more
deep you looking the information that hide into the words the more you get interested in reading it. It does
not mean that this book is hard to be aware of but Fortune Tellers: The Story of America's First Economic
Forecasters giving you buzz feeling of reading. The article author conveys their point in a number of way
that can be understood by means of anyone who read the item because the author of this reserve is well-
known enough. This particular book also makes your own personal vocabulary increase well. So it is easy to
understand then can go to you, both in printed or e-book style are available. We suggest you for having this
specific Fortune Tellers: The Story of America's First Economic Forecasters instantly.

Kay Newberry:

Hey guys, do you wants to finds a new book to study? May be the book with the name Fortune Tellers: The
Story of America's First Economic Forecasters suitable to you? Typically the book was written by well
known writer in this era. Often the book untitled Fortune Tellers: The Story of America's First Economic
Forecastersis the main of several books in which everyone read now. This book was inspired a lot of people
in the world. When you read this guide you will enter the new dimensions that you ever know just before.
The author explained their strategy in the simple way, so all of people can easily to recognise the core of this
reserve. This book will give you a great deal of information about this world now. To help you to see the
represented of the world within this book.

Joyce Francois:

Within this era which is the greater person or who has ability to do something more are more treasured than
other. Do you want to become considered one of it? It is just simple approach to have that. What you must do
is just spending your time little but quite enough to experience a look at some books. One of many books in
the top listing in your reading list is definitely Fortune Tellers: The Story of America's First Economic
Forecasters. This book which can be qualified as The Hungry Mountains can get you closer in becoming
precious person. By looking upward and review this book you can get many advantages.

Catherine Almond:

What is your hobby? Have you heard this question when you got pupils? We believe that that problem was
given by teacher to their students. Many kinds of hobby, Every person has different hobby. So you know that
little person similar to reading or as examining become their hobby. You need to know that reading is very
important and also book as to be the matter. Book is important thing to incorporate you knowledge, except
your personal teacher or lecturer. You find good news or update about something by book. A substantial
number of sorts of books that can you decide to try be your object. One of them is this Fortune Tellers: The
Story of America's First Economic Forecasters.
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