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". . . shining clarity and enviable originality" --Peter L. Bernstein, author of Against the Gods

"Mark Kritzman presents the reader with an entertaining way of learning some serious finance." --Harry
Markowitz, Nobel Prize Recipient, 1990, Economic Sciences President, Harry Markowitz Company

Six challenging questions . . . six entertaining solutions, profound yet straightforward, and relevant to the
everyday challenge of investing and investment management.

Puzzles of Finance takes on today's most persistently challenging financial questions and, through clever
examples and just plain logic, helps you move beyond those questions to arrive at a deeper understanding of
finance and the daily management of money. From Siegel's Paradox ("Is it possible to profit from asymmetry
of exchange rate changes?") to questions of option value ("Why is the value of an option unaffected by the
underlying asset's expected return?"), Puzzles of Finance goes beyond vague theoretical suppositions to
supply practical, concrete solutions that investors and money managers can benefit from every day.

While the intellectually curious will be drawn to Puzzles of Finance, it is the day-to-day finance professional
who will derive the most benefit from this remarkable book. In clear, concise language-with more than a
touch of humor-renowned author and financial professional Mark Kritzman simplifies six of today's most
perplexing financial riddles. Along the way, he presents a finance primer as practical as it is profound, as
illuminating as it is entertaining. Kritzman artfully explores the relationship of such seemingly disparate
fields as botany and thermodynamics to options. These proofs propel Puzzles of Finance forward with the
pace of a novel. An easy-to-understand primer on financial concepts and quantitative methods combined
with a technical glossary ensures that no concept is misunderstood.

The result is an unprecedented book that will change the way you view finance and investing. When you
invest your time in reading Puzzles of Finance, you will uncover some of the most probing and insightful
lessons in financial literature today.

For updates on new and bestselling Wiley Finance books: wiley.com/wbns

Critical Praise for Puzzles of Finance

". . . an extraordinary combination of the elements of finance, commonsense wisdom, sparkling humor,
shining clarity, and enviable originality. This is a potent blend by any standard of measurement. Long time
Kritzman watchers, however, would anticipate nothing less." --Peter L. Bernstein, Author, Against the Gods

"A modest, lively, clever, little book. Kritzman's puzzles range from party tidbits to the profound, and each is
presented with a bit of history, a lot of insight, and just the right measure of wit. While he may not have
intended it to be more than a collection of interesting conundrums, Kritzman has actually created a
wonderful introduction to finance for the uninitiated with challenges for even the most sophisticated." --
Stephen A. Ross, Franco Modigliani Professor of Finance and Economics, Sloan School, MIT; Co-



Chairman, Roll and Ross Asset Management Corp.

"Some people do crosswords. Mark Kritzman does financial puzzles and his explications amuse and instruct.
Financial theory has never been this much fun."-Jack R. Meyer, President, Harvard Management Company
"Puzzles of Finance should be a joy to finance mavens and even their friends! Perhaps all students of the
field should be required to solve these six puzzles; they go to the heart of the intuitions for essential
contributions, such as the pricing of options, the meaning of efficient diversification, and the definition of
risk." --Kenneth A. Froot, Andre R. Jakurski Professor of Business Administration and Director of Research,
Harvard Business School
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From reader reviews:

Michael Chapman:

This Puzzles of Finance: Six Practical Problems and Their Remarkable Solutions are generally reliable for
you who want to be considered a successful person, why. The key reason why of this Puzzles of Finance: Six
Practical Problems and Their Remarkable Solutions can be one of several great books you must have will be
giving you more than just simple reading food but feed you with information that probably will shock your
earlier knowledge. This book is definitely handy, you can bring it everywhere and whenever your conditions
in the e-book and printed types. Beside that this Puzzles of Finance: Six Practical Problems and Their
Remarkable Solutions forcing you to have an enormous of experience such as rich vocabulary, giving you
test of critical thinking that we understand it useful in your day pastime. So , let's have it and enjoy reading.

Ana Steadman:

A lot of people always spent their free time to vacation or maybe go to the outside with them family
members or their friend. Were you aware? Many a lot of people spent that they free time just watching TV,
or playing video games all day long. If you wish to try to find a new activity that is look different you can
read any book. It is really fun for you personally. If you enjoy the book that you simply read you can spent
the entire day to reading a book. The book Puzzles of Finance: Six Practical Problems and Their Remarkable
Solutions it is quite good to read. There are a lot of those who recommended this book. These people were
enjoying reading this book. If you did not have enough space to create this book you can buy often the e-
book. You can m0ore effortlessly to read this book through your smart phone. The price is not too expensive
but this book features high quality.

Glen Bass:

Precisely why? Because this Puzzles of Finance: Six Practical Problems and Their Remarkable Solutions is
an unordinary book that the inside of the book waiting for you to snap it but latter it will zap you with the
secret this inside. Reading this book close to it was fantastic author who else write the book in such amazing
way makes the content on the inside easier to understand, entertaining means but still convey the meaning
completely. So , it is good for you because of not hesitating having this any longer or you going to regret it.
This unique book will give you a lot of benefits than the other book include such as help improving your
proficiency and your critical thinking way. So , still want to hesitate having that book? If I were being you I
will go to the e-book store hurriedly.

Gerard Norman:

Does one one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Attempt to
pick one book that you never know the inside because don't judge book by its deal with may doesn't work at
this point is difficult job because you are afraid that the inside maybe not as fantastic as in the outside
appearance likes. Maybe you answer might be Puzzles of Finance: Six Practical Problems and Their



Remarkable Solutions why because the excellent cover that make you consider about the content will not
disappoint you. The inside or content will be fantastic as the outside or maybe cover. Your reading 6th sense
will directly show you to pick up this book.
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