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China’s extraordinary economic growth is inspiring research from a wide spectrum of fields to explain the
phenomenon: What are the primary drivers of China’s economic growth? Can it be sustained? Can the
Chinese business model be emulated by other countries? What long-term effects will China’s economic
growth have on the global economy? In this volume, Chun Liao explores these issues in the context of firms’
governance structures, arguing that China’s dual business system of state-owned enterprises and private
enterprises is uniquely suited to the challenges of economic development in the twenty-first century. On the
one hand, China’s state-owned enterprises are characterized by state coordination, bank financing, insulation
from the stock market fluctuations, and incremental productivity-enhancing innovations, which are similar to
the firms in the business systems of coordinated market economies (like Germany and Japan). On the other
hand, China’s private enterprises are characterized by private (often family) ownership, hard budget
constraints, profit maximization, and more risky radical innovation, which are similar to the firms in the
business systems of liberal market economies (like the US and the UK). Based on the state controlling
shareholding in the state sector, the boundary between the state sector business system and private sector
business system is clear. This dual type system is contrasted with those in liberal market economies and
those in coordinated market economies, where only one type system dominates. Drawing from empirical
data and industry analysis over the past 15 years, Liao provides unparalleled access to the dynamics of the
Chinese economy, including ownership structure, management design, labor-management relations, business
infrastructure, capitalization (including role of banks and financial institutions, private investment, and FDI)
in both the public and private sectors. In the process, she analyzes both opportunities and challenges that
result from China’s dual business system, particularly in regard to innovation, core competitiveness, and
sustainable growth in both state strategic technology-based industries and private high technology industries
. The result is an approach that sheds new light on China’s economic performance and its rise as a player on
the international stage.
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From reader reviews:

Gwen Anderson:

Book is to be different for every single grade. Book for children till adult are different content. As it is
known to us that book is very important usually. The book The Governance Structures of Chinese Firms:
Innovation, Competitiveness, and Growth in a Dual Economy (Innovation, Technology, and Knowledge
Management) has been making you to know about other information and of course you can take more
information. It doesn't matter what advantages for you. The book The Governance Structures of Chinese
Firms: Innovation, Competitiveness, and Growth in a Dual Economy (Innovation, Technology, and
Knowledge Management) is not only giving you far more new information but also to become your friend
when you truly feel bored. You can spend your personal spend time to read your reserve. Try to make
relationship using the book The Governance Structures of Chinese Firms: Innovation, Competitiveness, and
Growth in a Dual Economy (Innovation, Technology, and Knowledge Management). You never really feel
lose out for everything in the event you read some books.

David Miller:

Do you among people who can't read gratifying if the sentence chained from the straightway, hold on guys
this kind of aren't like that. This The Governance Structures of Chinese Firms: Innovation, Competitiveness,
and Growth in a Dual Economy (Innovation, Technology, and Knowledge Management) book is readable
through you who hate those straight word style. You will find the data here are arrange for enjoyable looking
at experience without leaving also decrease the knowledge that want to give to you. The writer of The
Governance Structures of Chinese Firms: Innovation, Competitiveness, and Growth in a Dual Economy
(Innovation, Technology, and Knowledge Management) content conveys objective easily to understand by
many individuals. The printed and e-book are not different in the content material but it just different by
means of it. So , do you nevertheless thinking The Governance Structures of Chinese Firms: Innovation,
Competitiveness, and Growth in a Dual Economy (Innovation, Technology, and Knowledge Management) is
not loveable to be your top record reading book?

Paul Mendosa:

A lot of reserve has printed but it differs. You can get it by online on social media. You can choose the very
best book for you, science, comedy, novel, or whatever simply by searching from it. It is identified as of
book The Governance Structures of Chinese Firms: Innovation, Competitiveness, and Growth in a Dual
Economy (Innovation, Technology, and Knowledge Management). You can contribute your knowledge by
it. Without departing the printed book, it could add your knowledge and make a person happier to read. It is
most significant that, you must aware about publication. It can bring you from one destination to other place.



Nancy Brown:

Many people said that they feel fed up when they reading a reserve. They are directly felt this when they get
a half areas of the book. You can choose the particular book The Governance Structures of Chinese Firms:
Innovation, Competitiveness, and Growth in a Dual Economy (Innovation, Technology, and Knowledge
Management) to make your own reading is interesting. Your skill of reading expertise is developing when
you such as reading. Try to choose easy book to make you enjoy to learn it and mingle the idea about book
and studying especially. It is to be very first opinion for you to like to available a book and learn it. Beside
that the publication The Governance Structures of Chinese Firms: Innovation, Competitiveness, and Growth
in a Dual Economy (Innovation, Technology, and Knowledge Management) can to be a newly purchased
friend when you're really feel alone and confuse with the information must you're doing of this time.
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