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By August 1998, the Hong Kong economy had become threatened not only by the natural consequences of
the Asian crisis (1997-98), but also by waves of speculation, betting that the authorities would be forced to
abandon the linked exchange rate (to the US dollar). When facing previous speculative attacks (starting
October 1997), the authorities had followed traditional policies of raising interest rates. But by August 1998,
such policies had helped to batter asset markets; property prices and output were falling, and confidence was
low. Moreover, the speculators had developed an ingenious 'double play', simultaneously selling both the
foreign exchange market and the Hang Seng equity market short; whether the authorities used an interest rate
defense, or abandoned the 'link', the speculators would gain either way. So, the authorities decided on a bold,
unexpected and unconventional response to reports of a further attack. They would undertake counter-
intervention, again both in the equity and foreign exchange markets. This book provides a fascinating story
in itself, and insights into what lessons academics and practitioners can learn from the turbulent events of the
time.
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From reader reviews:

Nellie Kim:

Here thing why this kind of Intervention to Save Hong Kong: Counter-Speculation in Financial Markets are
different and dependable to be yours. First of all looking at a book is good but it depends in the content of
computer which is the content is as tasty as food or not. Intervention to Save Hong Kong: Counter-
Speculation in Financial Markets giving you information deeper as different ways, you can find any e-book
out there but there is no e-book that similar with Intervention to Save Hong Kong: Counter-Speculation in
Financial Markets. It gives you thrill looking at journey, its open up your current eyes about the thing this
happened in the world which is possibly can be happened around you. It is easy to bring everywhere like in
recreation area, café, or even in your means home by train. When you are having difficulties in bringing the
branded book maybe the form of Intervention to Save Hong Kong: Counter-Speculation in Financial Markets
in e-book can be your alternative.

Jenifer Bell:

Nowadays reading books become more than want or need but also get a life style. This reading habit give
you lot of advantages. The benefits you got of course the knowledge the particular information inside the
book in which improve your knowledge and information. The info you get based on what kind of book you
read, if you want get more knowledge just go with schooling books but if you want truly feel happy read one
together with theme for entertaining like comic or novel. Often the Intervention to Save Hong Kong:
Counter-Speculation in Financial Markets is kind of guide which is giving the reader unforeseen experience.

Darron Hiller:

Your reading sixth sense will not betray a person, why because this Intervention to Save Hong Kong:
Counter-Speculation in Financial Markets reserve written by well-known writer we are excited for well how
to make book that can be understand by anyone who have read the book. Written with good manner for you,
dripping every ideas and creating skill only for eliminate your personal hunger then you still skepticism
Intervention to Save Hong Kong: Counter-Speculation in Financial Markets as good book but not only by the
cover but also through the content. This is one reserve that can break don't judge book by its cover, so do you
still needing an additional sixth sense to pick this specific!? Oh come on your reading sixth sense already
told you so why you have to listening to an additional sixth sense.

Kent Ibarra:

This Intervention to Save Hong Kong: Counter-Speculation in Financial Markets is great guide for you
because the content which is full of information for you who have always deal with world and possess to
make decision every minute. This book reveal it information accurately using great organize word or we can
claim no rambling sentences within it. So if you are read this hurriedly you can have whole facts in it.
Doesn't mean it only gives you straight forward sentences but challenging core information with lovely



delivering sentences. Having Intervention to Save Hong Kong: Counter-Speculation in Financial Markets in
your hand like finding the world in your arm, information in it is not ridiculous one. We can say that no
guide that offer you world in ten or fifteen tiny right but this guide already do that. So , this is good reading
book. Hey Mr. and Mrs. hectic do you still doubt that?
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